










Building Permits
On a year-to-date basis through September, total
bUilding permits have increased by 13.8 per cent. Non­
residential permits have increased 11.4 per cent due to
increases in industrial and com'mercial permits of 25.1
per cent and 15.6 per cent respectively. Government
and institutional permits have decreased by 10.6 per
cent. Residential permits have increased 15.4 per cent
over this timeframe. Nationally bUilding permits through
September have declined 3.7 per cent, with declines
occurring in both residential and non-residential
components.

Housing Starts
Through the first three quarters of 2016, housing starts
have increased 19.3 per cent, compared to the same
period last year. The number of starts to date has totaled
469, compared to the 393 starts recorded over the same
period last year. Gains were recorded in both the single­
detached and multi-unit segments, up 4.8 and 39.4 per
cent respectively. Nationally, housing starts advanced
1.1 per cent over this time period. Growth ranged from a
high of 39.5 per cent in British Columbia to a decline of
27.9 per cent in Alberta.

Residential Investment
The total value of residential investment has declined
10.3 per cent through the second quarter of 2016, as
compared to the same period in 2015.lnvestmen,ts in
renovations and single detached housing, the two largest
components of residential investment have declined
by 21.7 and 10.7 per cent respectively. Nationally,
residential investment increased 3.1 per cent over this
time period. Growth ranged from a decline of 16.9 per
cent in Nova Scotia to an expansion of 13.2 per cent
in British Columbia. It is expected that the value of
residential investment will increase in the second half of
2016, following the rising trend in building permits and
housing starts.

Capital Investment Intentions
Capital investment intentions are projected to advance
16.2 per cent in 2016. The increase in capital spending
intentions is due to both increased spending on
construction and machinery and equipment, up 10.2
per cent and 22.7 per cent respectively. The increase in
capital investment is being driven by the public sector,
as public capital intentions are projected to advance 46.9
per cent in 2016, while private investment intentions are
expected to decrease by 1.5 per cent. The large increase
in public investment intentions, particularly in machinery
and equipment, is due to the installation of the new
electric cables between the province and New Brunswick
in the fourth quarter of 2016.

Non-residential Investment
Through the first three quarters of 2016, non-residential
investment has increased by 16.6 per cent compared to
the same period in 2015, the fastest growth amongst
provinces. Both industrial and government and
institutional investment have increased by 146.9 per
cent and 0.6 per cent respectively, while commercial
investment has declined by 4.6 per cent. Nationally,
non-residential investment has declined 2.4 per cent
over this time period. Figure 7 shows year-to-date
growth in non-residential investment. Growth ranged
from a high of 16.6 per cent in Prince Edward Island, to a
decline of 33.5 per cent in Newfoundland and Labrador.

Primary Industries

Fishing
According to the Department of Agriculture and
Fisheries, landings in the spring fishery - the larger
of the fisheries on the Island - totaled 10.7 million
kilograms. This was down 13.5 per cent compared to
2015, which was a record season. However, due to
strong prices, the landed value of the lobster saw an
increase of 22 per cent over 2015 to total $148 million.
Preliminary estimates of the fall lobster fishery, recently
ended, has seen both improved prices and increased
landings compared to 2015.

Farming
Farm cash receipts through the first quarter of 2016
totaled $126.9 million, an increase of 3.5 per cent
compared to the first quarter of 2015. Crop receipts are
up 12.1 per cent due to an increase in potato receipts of
15 per cent, while livestock receipts are down 10.6 per
cent.

Farm product prices, through September, have largely
been lower than those recorded in 2015, with prices for
wheat, oats, barley and soybeans down 4.0 per cent,
6.8 per cent, 18.4 per cent and 0.7 per cent respectively.
Planted potato acreage was down by 500 acres in 2016
to 89,000 acres. Harvesting of the potato crop is still
ongoing.

Livestock prices have not fared any better than crops.
Prices for slaughter cattle and calves are down 21.8 per
cent and 28 per cent respectively, the price for slaughter
lambs down 2.8 per cent, and the prices for feeder cattle
and calves are down 22.5 and 28.1 per cent respectively.
Over this time period, hog prices decreased 0.9 per
cent. The price for chickens and milk were down 2.0 per
cent and 1.0 per cent on a year to date basis through
September, while the price of eggs increased 0.8 per
cent over this time period.


